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Limited Review Report on unaudited standalone financial results of GOCL 
Corporation Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 1 April 2021 to 31 December 2021 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of GOCL Corporation Limited 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of GOCL

Corporation Limited (“the Company”) for the quarter ended 31 December 2021 and year-to-date
results for the period from 1 April 2021 to 31 December 2021 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above , nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For B S R & Associates LLP 
Chartered Accountants 

Firm’s Registration No.:116231W/W-100024 

Hemant Maheshwari 
Partner 

Hyderabad Membership No.: 096537 
09 February 2022 UDIN:22096537AAZURB4714  

Hemant 
Maheshwari

Digitally signed by 
Hemant Maheshwari 
Date: 2022.02.09 
17:36:29 +05'30'
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3I, 202I.
Rs. in Lakhs

ra

Quarter ended
(Unaudited)

l,line months ended
(Unaudited)

Year ended
(Audited)Particulars

Dec 31,2021 Sept 30, 2021 Dec 31, 2021 Dec 31, 2020 March 31, 2021Dec 31,2020
1. lncome

a) Revenue from operations
b) Other income (Refer note 5)

9,770.06
6,468.97

3,849.18
1,235.08

2,131.14
3,'103.18

2,472.79
3,8't4.12

9,196.12
5,167.10

6,175.54
5,651.53

Total income 5,084.26 5,234.32 6,286.91 14,363.22 11,827 .07 16.239.03
2. Expenses

a) Cost of materials consumed
b) Purchase of stock-in-trade

c) Changes in inventories of finished goods,
' - work-in-progress and stock -in- trade

d) Employee benetils expense
e) Finance cost
f) Depreciation and amortisation expense
q) Other expense

737.9E
37.95
88.98

1,882.78

376.70

1,008.01
21.46

725.35
9.38

82.56
1,188.75

(674.88)

571.O8
63.51
82.06

1,460.23

(71.25)

546.08
162.61

(377.58)

2,094.18
79.71

254.79
4,458.11

(171.48)

1,683.03
112.90
226.25

3,678.19

't.74',t.93

192.61

(96.60)

2,305.26
151.90
307.50

5,163.46

2,626.29
2',to.82

Total expenses 4,153.85 7,463.43 10,668.63?,332.70 2,414.32 9,537.32
3. Profit before tax (1-2)
4. Tax expense:

a) Current tax
b) Deferred tax (including MAT credit)
Total tax expense

930.40

10s.00
171.54
276.54

2,901.62

413.00
(222.46)
190.54

3,472.59

541.00
(364.54)
176.46

4,825.90

799.00
(42.241
756.76

4,363.64

783.36
(395.60)
387.76

5,570.40

't,010.00
(343.96)
666.04

5. Net profit after tax (34) 653.86 2,711 .O8 3,296.13 4,069.14 3,975.88 4,9M.36
6. Other comprehensive income

(i) ltems that will not be reclassified to profit or loss
- Net actuarial gain / (loss) on dellne beneflt plan

(ii) lncome tax relating to items that will not be
- reclassified to prollt and loss

(0.12)

0.03
(0.11)
0.03

(s.58)
1.62

(0.35)

0.10
(16.74)

4.87
(o.47)
o.14

Total other comprehensive incomer(expense) (0.33)(0.0e) (0.08) (3.96) (0.2s) ('t1.87)
7. Total compr€hensive income (5+6)

8.Paid up cquity sharc capital
- (face value of Rs.2 each)

9.Reserves i.e. other equity
'l0.Eamings per share

Basic and diluted (Rs.)

(not annualised)

1.32

653.77
991.45

2.711.OO
991.45

(not annualised)

5.47

3,964.01
991.45

(not annualised)

8.OL

4,904.03
991.45

38,523.05
(annualised)

9.89

3,292.17
991.45

(not annualised)

6.65

4,068.89
991.45

(not annualised)

a.21
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GOCL Corporation Limited
Registered Office: IDL Road, Kukatpally,

Hyderabad-soo 072 Ph: 040-238't0671-9 Fax: 040-23813860.
crN - L24292TGr 96r P1C000876

Website: www.goclcorp.com; Email lD: info@goclcorp.com

983.70
17.84

2,970.77
57.34



Notes:
'l The above reviewed unaudited standalone fnancial results have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under Section 133 of the

Companies Act, 2013 and other accounting principles generally accepted in lndia and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These unaudited standalone financial results for the quarter ended and nine monlhs ended December 3'1, 2021 haue been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at its meeting held on February 09, 2022.These linancial results have been subjected to review by the Statutory Auditors of the
Company and the audilors have expressed an unmodified opinion on the same.

2 As per lnd AS 108'Operating segments', the Company has disclosed the segment information only as part ofthe consolidated financial results.

business continuity with minimal disruption.

The Company has also considered the possible risk that may result from the pandemic relating to COVID -'19 and expects to recover the carrying amount of all its assets including

date of approval of these financials results .The Company is continuously monitoring all material changes, if any, in the economic conditions.

lakhs and this investment is recorded al cosl.

5 During the nine months period ended December 31, 2021 the Company has received USD 3 Million (Rs. 2,24'1.90 lakhs) as dividend from lfs wholly owned subsidiary namely HGHL
Holdings Limiled.

6 During the nine months period ended December 31, 2021, the Company has given lnter Corporate Deposits of Rs. 8,500 Lakhs to Hinduja Group Limited and Rs. 1,900 Lakhs to its
wholly owned subsidiary APDL Estates Limited at an interest rate of 9% p.a. and these lnter Corporate Deposits are repayable within nine months period.

7 ln September 2021, the Company has entered into an additional Standby letter of credit (SBLC) agreement with Union Bank of lndia (UBl) for the loan obtained by HGHL Holdings
limited (HGHL) amounting to USD 50 Million. Total corporate guarantee against the loan obtained by HGHL stands at USD 200 Million as at December 31, 2021.The entire loan of
USD 200 Million is collaterally secured by mortgage and exclusive charge on the land admeasuring 115.10 acres at Kukatpally, Hyderabad. The Company will receive guaranlee
commission @ 1% P.A. on the above mentioned SBLC given. Accordingly, the Company has accounted for corporate guarantee in line with the provisions of lnd AS 109.

8 As approved by the Board of Directors at their meeting held on August 12,2021 lhe Company had declared and disbursed interim dividend for the Financial year 2021-22 @ Rs.2 pet

equity share (i.e. l OO % of the face value of Rs.2 per equity share each) aggregating to Rs. 991.45 Lakhs. Further, as approved by the shareholders of the Company at the 6Oh Annual
General Meeting held on September 27,202'l,lhe Company had declared and disbursed final dividend for the Financial yeat 2020-21 @ Rs.2 per equity share (i.e.100% of the face
value of Rs.2 each) aggregating to Rs. 99'1.45 Lakhs.

terms of the agreement is Rs 11,298.23 lakhs out of which Rs 6,778.88 lakhs had been received in lhe current quarter ended December 31, 202'1. As at December 31,2021, lhe

presented as "Asset held for sale' in line with lnd AS-105.

10 The above ,inancials results are also available on the Stock Exchanges website i.e.www.bseindia.com, www.nseindia.com and the Company's website www.goclcorp.com.

By Order of the Board
For GOCL Corpo on Limited

kai Kumar
Hyderabad
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hief Executive Officer and whole Time Director
DIN : 0E460825
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Limited Review Report on unaudited consolidated financial results of GOCL 
Corporation Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 1 April 2021 to 31 December 2021 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of GOCL Corporation Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of GOCL

Corporation Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended 31 December 2021 and year-to-date results for the
period from 1 April 2021 to 31 December 2021 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities :

a. IDL Explosives Limited (wholly owned subsidiary)

b. HGHL Holdings Limited (wholly owned subsidiary)

c. APDL Estates Limited (wholly owned subsidiary, with effect from 1 September 2021)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.



B S R & Associates LLP 
 

 

6. We did not review the interim financial information of 1 (One) Subsidiary (HGHL Holdings Limited) 
included in the Statement, whose interim financial information reflect total revenues (before 
consolidation adjustments) of Rs. Nil and Rs. Nil, total net profit after tax (before consolidation 
adjustments) of Rs. 433.04 Lakhs and Rs. 2,213.37 Lakhs and total comprehensive income/ (loss) 
(before consolidation adjustments) of Rs. 2,546.96 Lakhs and Rs. (1,127.83) Lakhs, for the quarter 
ended 31 December 2021 and for the period from 1 April 2021 to 31 December 2021 respectively, as 
considered in the unaudited consolidated financial results. This interim financial information has been 
reviewed by other auditors whose report has been furnished to us by the Parent’s management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of this subsidiary, is based solely on the report of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

 

7. The Statement includes the interim financial information of 1 (One) Subsidiary (APDL Estates Limited) 
which has not been reviewed, whose interim financial information reflect total revenues of Rs. 60.69 
Lakhs and Rs. 74.70 Lakhs, total net loss after tax of Rs. 34.30 Lakhs and Rs. 57.35 Lakhs and total 
comprehensive loss of Rs. 34.30 Lakhs and Rs. 57.35 Lakhs, for the quarter ended 31 December 
2021 and for the period from 1 April 2021 to 31 December 2021 respectively, as considered in the 
Statement. According to the information and explanations given to us by the Parent’s management, 
this interim financial information is not material to the Group. 

Our conclusion is not modified in respect of this matter. 

 
 For B S R & Associates LLP 
 Chartered Accountants 
 Firm’s Registration No.:116231W/W-100024 
  
  
  
 Hemant Maheshwari 
 Partner 
Hyderabad Membership No.: 096537 
09 February 2022 UDIN:22096537AAZXIJ1393  

Hemant 
Maheshwari

Digitally signed by 
Hemant Maheshwari 
Date: 2022.02.09 
17:34:54 +05'30'
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STATEMENT OF UNAUDITED CONSOLIOATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3,I, 2O2I

ora

.l
HYDERABADE

Rs. in Lakhs

a

Particulars

Quarter ended
(Unaudited)

Nine months ended
(Unaudited)

Year ended
(Audited)

Oec 31,2021 Sept 30, 2021 Dec 31, 2020 Dec 31, 2021 Dec 31, 2020 March 31, 2021

1. lncome
(a) Revenue from operations
(b) Other income (Refer note 4)

10,577.56
3,190.23

12,186.65
2.395.92

9,770.88
3,502.84

36,942.oir
4,972.41

29.980.75
10.7M.78

4'1,558.38
14.143.77

Total incomo 13,767.79 14.582.57 13.273.72 45,914.45 40.685.53 55,702.15
2. Expsnsqs

a) Cosl of materials consumed
b) Purchase of stock-in-trade

c) Changes in inventories offinished goods, work-in-progress and
stock-in trade

d) Employee benefits expense
e) Finance cost
, Depreciation and amorlisation expense
q) Other exoenses

6,097.2'l
30.95

693.65

1,393.74
1,605.35

227.02
2,51s.76

9,744.93
27.30

(763.78)

1,444.16
1,183.73

208.95
2,387.94

5,747.10
154.71

(97.92)

1,142.86
'1,311.69

203.19
3,017.86

25,6/t2.09
66.82

(s09.22)

,r,166.97
4,011.65

639.62
7,630.02

19,443.12
185.11

\232.84\

3,633.52
4,057.19

580.41
6,931.54

4,882.23
5.261.37

7A4.26
9,466.17

Total expenses 12,663.68 14.233.23 11,5'19.49 41,647.95 34.998.05 46,657.69
3. Prolit before tax (l -2)
4. Tax expsns6:

a) Current lax
b) Defened tax (including MAT credit)
Total tar gxpensq

1,101.11

266.21
,t29.23

395.44

349.34

385.8r
(248.60)
137.21

1,754.23

562.18
(s70.08)
192.10

4,266.s0

{,103.79
('fi9.98)
983.8t

5,687.48

961.21
(395.32)
56s.89

9,044.46

1,4't0.34
(236.27\

'1,174.07

5. Net prolit after tax (34) 212.13 't,562.'13 3,282.69 5,'t 2't.59 7,870.39

6. Other comprqhensive lncomq
(i) ltems thatwill not be reclassified to prolit or loss

- Net actuarial gain / (loss) on defined benefit plan
- lncome tax relating to items that will not be reclassified to

profit and loss
- Gain/ (loss) on equity instrument valued through other

comprehensive income
(ii) ltems that will be reciassilied to profit or loss

- Exchange differences on translation offoreign operations

3.14

(0.7s)

2,113.92

3.14

(0.7e)

(2.505.16)

(17.05)

4.50

't 1,937.61

(2,499.56)

9.42

(2.35)

(3,8s3.35)

512.16

(51.16)

13.53

25,924.67

(2.65'1.72\

12.56

(3.13)

24,357.87

(3,701.50)

Total othgr compr€hsnslvg lncomq / (expense) 2,116.27 (2,502.81) 9,425.50 (3,334.13) 23,235.32 20,665.80

7. Total comprehsnslve lncomo, (oxpense) (5+6)
6. Pald up oqulty share capltal (Fac€ valug ol Rs. 2 oach)
9. Re3erves l.e othor squlty
10. Earninga psr share

Basic and Diluted (Rs.)

2,E24.94
991.45

(not annualised)
l -,C3

(2,290.68)
991.45

(not annualised)
0.43

10,987.63
991.45

(not annualised)

(sr.44)
991.45

(not annualised)
6.62

28,356.91
99'l 45

(Not annualised)
10.33

28.536.19
991.45

1,15,531.92
(Annualised)

15.88

o

@-

25,932.37
200.49

130.80

708.67

N



SEGMENT tNFORi,IAT|ON UNDER REGULATTON 33 OF THE SEB| (LtSTtNG OBLTGATTONS At{O DTSCLOSURE REOUTREMENTS} REGULATTONS, 2Ots
FOR THE OUARTER ANO NINE MONTHS ENOEO OECEitlBER 3I, 202I.

Rs. in Lakhs
Particulars Ouarter ondod

(unaudited)
Nine months qnded

(Unauditqd)
Year 6nded
(Audited)

Dec 31,2021 Sept 30, 2021 Doc 31, 2020 Oec 31,2021 Osc 31, 2020

Soomont lncome
a. Energetics and Explosives
b. Realty
c. Unallocable income
Total
Less: lnler seomenl revenue

10,532.,16
r06.57

3,128.76
13,767.79

12,211.74
59.16

2.311.67
14,582.57

9,793.64
46.30

3,433.78
13,273.72

36,966.94
205.42

8,?,fi.69
45,914.45

30,179.22
139.90

10,366.41
40,685.53

Tolal lncomo 13,767.79 14,582.57 13,273.72 45,914.45 40,685.53 55.702.15
2. Sogment relultE (Proflt beroro tax and flnanco costs)

a. Energetics and Explosives
b. Realty

Total
Less:
(i) Finance costs
(ii) Olher Unallocable expenditure net otf (un-allocable income)

224.72
(12.97l.
215.75

1,605.35
12,193.711

(372.53)
(s2.02\

(424.55)

'1,183.73

(1.957.62)

353.51
(2s.89)
327.62

1.3'fi.69
(2.738.30)

1,039.31
(94.66)
9rll.65

4,011.65
(7,333.50)

1,087.'16
(59.64)

1,O27.52

4,057.19
(8,717.15\

2,715.18
(89.95)

5,261.37
('1'1,680.60

To(al proflt bofore tax '1,104.11 349.34 1,754.23 ,(,266.50 5,687.48 9,044.46
3. Sogmont a!!ot!

a. Energeti6 and Explosives
b. Realty
c. Unallocable assets

27,231.33
35,949.50

2.3i1.609.99

31,5,13.16
35,933.59

2,25,533.23

28,967.62
30,560.'t0

1,90,985.22

27,231.33
35,949.50

2,3,1,609.99

28,967.62
30,560.10

1,90,985.22

25.8r'9.44
30,539.69

1,89.457.58
Total 2,97,790.E2 2,93.00S.98 2,50,512.94 2,97,?90.42 2,50,512.94 2,4s,846.71

4. Sogment llabllltleE
a. Energetics and Explosives
b. Realty (Refer note 9)
c. Unallocableliabilities

12,272-75
12,112.49

1,5E,9't6.55

17.179.71
5,314.48

1,57,484.65

14,058.92
670.01

1,'t9,415.21

't2,272.75
12,112.19

1,58,916.ss

14,058.92
670.01

1,19,115.21

10,217 .11

609.,16
1,18,496.77

Total 1,E3,301.79 1.79.978.84 1.34,144.14 1,83,301.79 1.U,144.14 1,29,323.31

ora t?'
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March 31, 2021

41,796.44
186.72

13,7't8.99
55,702.15

N



Notes:

review by the Stalutory Auditors of lhe Cofipany and lhe auditors have expressed an unmodified opinion on the same.

comprehensive income of Rs. 30,905.74 lakhs is transfered to retained eamings within otherequity.

material changes, ifany, in lhe economic conditions-

Million given to Gulf Oil lnternational Limited.

period.

not comparable.

divadend for the Financialyeat 2O2O-21 @ Rs-2 per equity share (i.e. 100% of the face value of Rs.2 each) aggregating to Rs. 991.45 Lakhs.

land parcel (Rs. 615.93 lakhs) has been presented as'Asset held for sale' in line with lnd AS-105.

By Ordor ol the Board
For GOCL Corporatlon Llmltgd
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Pankal Kumar
Chief Executlvo Officer and Whole Time Dlr6ctor

DIN : 08460E2s
llydorabad
February 09,

HYDERABAD
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